
THE COMMITTEE REPORTS 

Treasurer's Report 
By f ohn Goss 

As of December 31, 1988, member's 
equity was $5,399,686. Net income, 
consisting of $96,850 in initiation fees, 
plus $7,140 in the Building Fund in
come, minus an operating loss of 
$14,273, was $89,718 or a 1.1 % in
crease in member's equity. The total 
revenues were up $130,000 over 1987 
and totaled $4,980,242. 

The Club spent $184,042 on capital 
improvements. It spent $190,400 on re
pairs and maintenance, which is an in
crease of $24,000 over 1987 . 
Expenditures on athletics were 
$129,433 up from $115,700 in 1987. 
This represents 2.7% of operating reve
nues and dues. 

The 1988 operating loss, along with 
projected increases in payroll and oper
ating costs, resulted in the Board of Di
rectors decision to raise dues effective 
January I, 1989. The last time dues 
were increased was 1985, and even 
with the increase, the Club's dues are 
still significantly lower than those at the 
other major clubs on Oahu. 

During 1988, the Finance Committee 
recommended termination of the invest
ment management agreement with 
Atalanta/Sofnoff because the invest
ment returns generated were below 
what we felt they should have been for 

a prolonged period. Accordingly, the 
Board terminated the Club's agreement 
with Atalanta/Sosnoff, sold the Club's 
investment portfolio and invested the 
proceeds in U.S. Treasury Notes. 

The Club continues to be fmanciaJiy 
strong and as of December 31, 1988 
had cash and investments of $2,083,760 
of which $1,937,190 is in the Club's 
Building Fund and $ 146,570 is in the 
Club's Operating Fund which of course 
is an interest bearing accounL 

The Auditors have completed their 
field work and should be issuing their 
report by the middle of March. Once 
the Auditor's Report is received, it will 
be available for review in the 
Manager's Office. Obviously, the num
bers in this report are contingent upon 
verification by the auditors. ® 

Athletic Committee 
By Paula Crabb, Club Captain 

"Let this be a place where man may 
commune with sun and sand and sea; 
where good fellowship and aloha pre
vail and where the sports of Old Hawaii 
shall always have a home." 

This may sound very familiar to 
most of you. In 1988, Outrigger Canoe 
Club proved to be all these and upheld 
its reputation of excellence in the area 
of athletics. 

The Club experienced another win
ning season in canoe racing, including 
bringing home the Oahu and State 
Championships; Women's Molokai tak
ing a very close second place, and the 
Men's Molokai entering four crews, Se
nior and Junior Masters division, Koa 
and Glass. The open glass crew had 
their third consecutive win, not to men
tion this year setting a new course re
cord. 

Volleyball was well represented at 
the Nationals by the Open team, Senior 
(Golden) masters taking second place 
and the Masters team bringing back the 
USVBA title to Outrigger. Many team 
players were named All America and 
the MVP went to Chris Crabb (Masters) 
and Rich Riffero (Golden). 

It's impossible to recognize all the 
athletes, both individual and team, and 
all the accomplishments they made for 
the Club. I would like to mention a 
few individuals: 
• Traci Phillips-Worlcing her way to 

make the Olympic Kaylik Team 
• Diane Stowell-Over 35 Hawaii Fe

male Athlete of the Year 
• Russell Allen-59 years, Marathon 

time 3:40 
• Marshall Rosa-Top Hawaii kayak 

racer 
• David Buck and Malia Kamisugi

Top Junior kayakers in the nation 
A few proposals I have been work

ing on: 
• Getting a good transition between 

committee chairpersons after their 
one-year term. We had each chair
person choose an assistant who 
would work with them and take over 
the following year. All chairpersons 
are set for 1989. 

• Continue to research the pros and 
cons of hiring an Athletic Director. 
Try to establish a set policy for hon
oring and recognizing our athletes, 
either through an awards banquet or 
a special Outrigger issue. We need 
to work closely with the Winged 
"0", Entertainment, Public Relations 
and Athletic chairpersons. This 
needs to be scheduled now. ® 
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