
Addition to Parking Garage 
By Frank E. Walton 
The preliminary preparations for the 
garage addition which have been going 
on during the past month have been 
about completed and full-scale work 
will commence shortly (if it has not by 
the time you receive this issue of the 
Outrigger). 

The Club management appreciates 
the forbearance you have shown during 
this period and asks that you continue 
to assist in making this traumatic period 
as smooth and harmonious as possible. 

cars will be ferried to parking on the 
other side of Kapiolani Park during the 
day. 

Two additional half levels of parking 
are being built. They will provide 57 
new parking spaces, according to Lud
wig. Even with these additional spaces, 
occasions will occur when parking will 
be congested, he says. But the new 
levels will certainly ease the present 
pressures. 

"This is going to be a very difficult 
period," says Ludwig. 111 strongly urge 
everyone to cooperate by assisting in 
reducing the number of cars coming 
into the Club. Car pool, use the bus, 
walk, park at other places where pos
sible. We will need the best effort on 
the part of each of you during this 
trying period. 

"The final result will make it worth 
while."@) 

"During the months of September, 
October and November, all Club park
ing will be completely prohibited while 
the construction is underway," accord
ing to Manager Ray Ludwig. 

Outrigger Foundation News 

Ludwig has made arrangements with 
the Hawaii School for Girls to provide 
90 parking spaces for Club users; he 
has contracted with a parking agency 
for valet service during that period. 

The Girls' School lot will be used 
during evenings and weekends, while 

By Ron Sorrell 
It is now easier to take a current 
charitable deduction for property you 
and your spouse or child can use for the 
rest of your lives. 

There isn't any doubt that you can 
get a current deduction when you give a 
charity, such as the Outrigger Duke 
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1540 Makaloa (Makaloa Plaza) 
FREE PARKING Phone: 947-SILK 
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Phone: 536-SILK 
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Phone: 263-6003 
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Open Sundays Phone: 488-SILK 
Kahului, Maul 

Phone: 871-8388 

~amoku Foundation, a remainder 
interest in property you own, and retain 
a life estate for yourself. 

But this could leave your spouse or 
child out in the cold when you die. The 
way around this problem would be to 
create a joint remainder interest for 
your spouse or child and the Outrigger 
Duke Kahanamoku Foundation as 
tenants in common. 

The ODKF would eventually get full 
title to the property, but would not be 
able to sell it out from under your loved 
ones. The IRS always insisted, 
however, that no deduction was al
lowed on a "split gift." 

The IRS said the entire remainder 
had to be given to charity or no deduc
tion at all was allowed. But the IRS 
recently changed its mind and admitted 
that there was no basis for the prior rule. 

Now you can get a current charitable 
deduction for whatever share you give 
to the Foundation. 

For example, suppose you create a 
remainder interest in which your child 
and the ODKF are tenants in common, 
with each having a 50% interest. You 
can get a deduction today for half the 
value of the remainder interest. If you 
leave the Foundation only a 10% inter
est in the remainder, you get a deduc
tion for 10% of the value of the 
remainder. (Revenue Ruling 87-37). 

(Sorrell is the founder of the Outrig
ger Foundation and an investment coun
selor. For additional information on 
how you can make a gift to the ODKF, 
call him at 531-0522.) (j) 


